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INDEPENDENT AUDITORS’ REPORT TO THE BOARD OF GOVERNORS OF
AL NOOR TRAINING CENTRE FOR PERSONS WITH DISABILITIES

Report on the audit of the financial statements

Opinion
We have audited the financial statements of Al Noor Training Centre for Persons with Disabilities
(the “Centre”), which comprise the statement of financial position as at 31 August 2021, and the
statement of comprehensive income, statement of changes in equity and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Centre as at 31 August 2021, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards
(“IFRSs”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Centre in
accordance with the International Code of Ethics for Professional Accountants (including
International Independence Standards) (the “IESBA Code”) together with the ethical requirements
that are relevant to our audit of the financial statements in the United Arab Emirates, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibilities of Management and the Board of Governors for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Centre’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Centre or to cease operations, or has no realistic alternative but to do so.

The Board of Governors is responsible for overseeing the Centre’s financial reporting process.
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INDEPENDENT AUDITORS’ REPORT TO THE BOARD OF GOVERNORS OF
AL NOOR TRAINING CENTRE FOR PERSONS WITH DISABILITIES (continued)

Report on the audit of the financial statements (continued)

Auditors’ Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Centre’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Centre’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Centre to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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INDEPENDENT AUDITORS’ REPORT TO THE BOARD OF GOVERNORS OF
AL NOOR TRAINING CENTRE FOR PERSONS WITH DISABILITIES (continued)

Report on the audit of the financial statements (continued)

Auditors’ Responsibilities for the Audit of the Financial Statements (continued)
We communicate with the Board of Governors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

For Ernst & Young

Signed by:
Ashraf Abu Sharkh
Partner
Registration No. 690

22 December 2022

Dubai, United Arab Emirates
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STATEMENT OF COMPREHENSIVE INCOME
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2021 2020
Notes AED AED

INCOME
Revenues 3 12,701,536 13,711,889
Interest income 56,439 60,356
Other income 4 59,818 1,256,188

───────── ─────────
12,817,793 15,028,433

───────── ─────────

EXPENDITURE
Administrative and general expenses 5 (14,032,962) (12,466,190)
Impairment loss on fee receivables (205,840) (77,668)

───────── ─────────
(14,238,802) (12,543,858)

───────── ─────────

(DEFICIT)/EXCESS OF INCOME OVER
  EXPENDITURE FOR THE YEAR (1,421,009) 2,484,575

Other comprehensive income for the year - -
───────── ─────────

TOTAL COMPREHENSIVE (DEFICIT)/
  EXCESS INCOME FOR THE YEAR (1,421,009) 2,484,575

═════════ ═════════



Lyn M Cajegas
Typewriter
22 December



Al Noor Training Centre for Persons with Disabilities
STATEMENT OF CASH FLOWS
Year ended 31 August 2021

The attached notes 1 to 16 form part of these financial statements.
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2021 2020
Notes AED AED

CASH FLOWS FROM OPERATING ACTIVITIES
Excess of expenditure over income for the year (1,421,009) 2,484,575

Adjustments:
  Depreciation 6 856,029 548,897
  Donations not received in a monetary form 6 (145,415) (193,548)
  Gain on sale of property and equipment 4 - (1,130,691)
  Interest income (56,439) (60,356)
  Provision for employees’ end of service benefits 11 513,639 518,804
  Provision for expected credit losses 8 205,840 77,668
 (Reversal)/Allowance for expected credit losses (22,993) -

───────── ─────────
(70,348) 2,245,349

Working capital changes:
  Fee and other receivables (1,265,979) (355,683)
  Accounts and other payables (3,034,956) (798,241)

───────── ─────────
(4,371,283) 1,091,425

  Employees’ end of service benefits paid 11 (594,346) (40,064)
───────── ─────────

Net cash flows from operating activities (4,965,629) 1,051,361
───────── ─────────

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (48,920) (23,880)
Proceeds from sale of property and equipment - 1,242,984
Purchase of investment property under construction 7.1 (5,509,917) (5,786,235)
Movement in short term deposits 9 (725,846) (60,356)
Interest received 56,439 60,356
Receipt of government grant 13 4,613,157 2,534,985

───────── ─────────
Net cash flows used in investing activities (1,615,087) (2,032,146)

───────── ─────────

CASH FLOWS FROM FINANCING ACTIVITY
Proceeds from borrowings 3,310,354 1,819,079

───────── ─────────
Net cash flows from financing activity 3,310,354 1,819,079

───────── ─────────

NET INCREASE IN BANK BALANCES AND CASH (3,270,362) 838,294

Bank balances and cash at the beginning of the year 3,946,936 3,108,642
───────── ─────────

BANK BALANCES AND CASH AT THE END OF THE YEAR 9 676,574 3,946,936
═════════ ═════════



Al Noor Training Centre for Persons with Disabilities
STATEMENT OF CHANGES IN EQUITY
Year ended 31 August 2021

The attached notes 1 to 16 form part of these financial statements.
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Retained earnings/
(accumulated

losses)
AED

Balance at 1 September 2019 4,589,184

Total comprehensive excess income for the year 2,484,575
─────────

Balance at 31 August 2020 7,073,759

Total comprehensive deficit for the year (1,421,009)
─────────

Balance at 31 August 2021 5,652,750
═════════
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NOTES TO THE FINANCIAL STATEMENTS
At 31 August 2021
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1 ACTIVITIES

The Al Noor Training Centre for Persons with Disabilities (the "Centre") was established in 1984 with the objective
of assisting handicapped children with both academic and vocational training. The registered address of the Centre is
P.O. Box 8397, Dubai, United Arab Emirates.

The Centre operated under the supervision of the Ministry of Labour and Social Affairs, consequent to a Ministerial
Degree No. 247 dated 22 May 1997, under professional license no. 108439. On 26 April 2021, the Ministry of
Community development issued a Ministerial Resolution No. 81 of 2021 declaring Al Noor Rehabilitation & Welfare
Association for People of Determination ("The Association") which will be supervising the operations of the Centre
henceforth.

The financial statements of the Centre for the year ended 31 August 2021 were authorised and approved for issue on
22 December 2022.

2 SIGNIFICANT ACCOUNTING POLICIES

2.1  BASIS OF PREPARATION

The financial statements have been prepared in accordance with International Financial Reporting Standards (“IFRS”)
as issued by the International Accounting Standards Board (IASB).

The financial statements are prepared under the historical cost convention.

The financial statements have been presented in UAE Dirhams (AED), which is the functional currency of the Centre.

2.2 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The accounting policies adopted in the preparation of the financial statements are consistent with those followed in
the preparation of the Centre’s financial statements for the year ended 31 August 2021, except for the adoption of
new standards and interpretations effective for accounting periods beginning on or after 1 January 2021. The Centre
has not early adopted any other standard, interpretation or amendment that has been issued but is not yet effective.

New and amended standards and interpretations
The Centre applied for the first-time certain standards and amendments, which are effective for annual periods
beginning on or after 1 September 2020. The Establishment has not early adopted any standards, interpretations or
amendments that have been issued but are not yet effective.

These standards and amendments became effective as of 1 January 2021 and apply for the first time in 2021, but did
not have an impact on the financial statements of the Centre. These standards and amendments are summarised below:

 Interest Rate Benchmark Reform – Phase 2: Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16;
 Covid-19 – Related Rent Concessions beyond 30 June 2021 Amendments to IFRS 16.
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2 SIGNIFICANT ACCOUNTING POLICIES (continued)

2.2 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES (continued)

Standards issued but not yet effective
The new and amended standards and interpretations that are issued as listed below, but not yet effective, up to the
date of issuance of the Centre’s financial statements are disclosed below. The Centre intends to adopt these new and
amended standards, if applicable, when they become effective.

 IFRS 17 Insurance Contracts (effective for annual periods beginning on or after 1 January 2023);
 Amendments to IAS 1: Classification of Liabilities as Current or Non-current (effective for annual reporting

periods beginning on or after 1 January 2024 and must be applied retrospectively);
 Reference to the Conceptual Framework – Amendments to IFRS 3 (effective for annual reporting periods

beginning on or after 1 January 2022 and must be applied prospectively);
 Property, Plant and Equipment: Proceeds before Intended Use – Amendments to IAS 16 (effective for annual

reporting periods beginning on or after 1 January 2022 and must be applied retrospectively to items of property,
plant and equipment made available for use on or after the beginning of the earliest period presented when the
entity first applies the amendment);

 Onerous Contracts – Costs of Fulfilling a Contract – Amendments to IAS 37 (effective for annual reporting
periods beginning on or after 1 January 2022);

 IFRS 1 First-time Adoption of International Financial Reporting Standards – Subsidiary as a first-time  adopter
(effective for annual reporting periods beginning on or after 1 January 2022 with earlier adoption permitted);

 IFRS 9 Financial Instruments – Fees in the ’10 per cent’ test for derecognition of financial liabilities (effective
for annual reporting periods beginning on or after 1 January 2022, with earlier adoption permitted);

 IAS 41 Agriculture – Taxation in fair value measurements (the amendment prospectively to fair value
measurements on or after the beginning of the first annual reporting period beginning on or after 1 January
2022 with earlier adoption permitted);

 Definition of Accounting Estimates - Amendments to IAS 8 (effective for annual reporting periods beginning
on or after 1 January 2023 and apply to changes in accounting policies and changes in accounting estimates
that occur on or after the start of that period. Earlier application is permitted as long as this fact is disclosed);
and

 Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice Statement 2 (the amendments to
IAS 1 are applicable for annual periods beginning on or after 1 January 2023 with earlier application permitted.
Since the amendments to the Practice Statement 2 provide non-mandatory guidance on the application of the
definition of material to accounting policy information, an effective date for these amendments is not
necessary).

2.3 USE OF ESTIMATES AND JUDGMENTS

The preparation of the financial statements requires management to make estimates and assumptions that may affect
the reported amount of financial assets and liabilities, revenues, expenses, disclosure of contingent liabilities and the
resultant provisions and fair values. Such estimates are necessarily based on assumptions about several factors and
actual results may differ from reported amounts.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future periods affected.

In particular, information about significant areas of estimation, uncertainty, and critical judgements in applying
accounting policies (that have the most significant effect on the amount recognised in the financial statements) are
discussed in Note 16.
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2 SIGNIFICANT ACCOUNTING POLICIES (continued)

2.4  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue from contracts with customers
Revenue from contracts with customers is recognised when control of the goods or services is transferred to the
customer at an amount that reflects the consideration to which the Centre expects to be entitled in exchange for those
goods or services. The Centre has generally concluded that it is the principal in its revenue arrangements.

The revenue from different contracts is recognised as follows:

 Tuition and other fees are recognised over the period of time the services are rendered.
 Income from cash grants is recognised when received, except where they relate to: (a) tuition fees for students

for the following academic year, in which case the income is recognised during the related academic year
when the tuition is provided, and (b) acquisition of specific items of property, plant or equipment, in which
case they are carried forward as deferred income and upon acquisition of the item of property, plant and
equipment, it is recognised as income in equal amounts over the expected useful life of the related asset.

 Voluntary offerings and other contributions received are recognised as revenue when received.

Significant financing component
Generally, the Centre receives short-term advances from its customers (Fees received in advance). Using the practical
expedient in IFRS 15, the Centre does not adjust the promised amount of consideration for the effects of a significant
financing component if it expects, at contract inception, that the period between the transfer of the promised good or
service to the customer and when the customer pays for that good or service will be one year or less.

Interest income
Interest income is recognised as the interest accrues using the effective interest method, under which the rate used
exactly discount estimated future cash receipts through the expected life of the financial asset to the net carrying
amount of the financial asset.

Property and equipment
Property and equipment are stated at cost less accumulated depreciation and any impairment in value.

Receipt of an item of equipment and vehicles as donation is recorded at the cost, if any incurred by the Centre.

Depreciation is calculated on a straight line basis over the estimated useful lives of the assets as follows:

Leasehold improvements 20 years
Building 20 years
Furniture and fixtures  4 years
Therapy equipments  4 years
Motor vehicles  4 years

The carrying values of equipment and vehicles are reviewed for impairment when events or changes in circumstances
indicate the carrying value may not be recoverable. If any such indication exists and where the carrying values exceed
the estimated recoverable amount, the assets are written down to their recoverable amount, being the higher of their
fair value less costs to sell and their value in use.

Expenditure incurred to replace a component of an item of equipment and vehicles that is accounted for separately is
capitalised and the carrying amount of the component that is replaced is written off. Other subsequent expenditure is
capitalized only when it increases future economic benefits of the related item of equipment and vehicles. All other
expenditure is recognised in the statement of comprehensive incomes as the expense is incurred.

An item of equipment and vehicles is derecognised upon disposal or when no future benefits are expected from its
use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net
disposal proceeds and carrying amount of the asset) is included in the statement of comprehensive income in the year
the asset is derecognised.

The assets residual values, useful lives and methods of depreciation are reviewed at each financial year end, and
adjusted prospectively if appropriate.
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2 SIGNIFICANT ACCOUNTING POLICIES (continued)

2.4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investment properties
Property held for rental or capital appreciation purposes are classified as investment property. Investment property
are measured at cost less any accumulated depreciation and any accumulated impairment losses. Depreciation is
charged on a straight-line basis over the estimated useful lives. Capital work in progress is not depreciated.

The useful lives and depreciation method are reviewed periodically to ensure that the method and period of
depreciation are consistent with the expected pattern of economic benefits from these assets.

The Centre determines at each reporting date whether there is any objective evidence that the investment property  is
impaired. Whenever the carrying amount of an investment property exceeds their recoverable amount, an  impairment
loss is recognised in the statement of comprehensive income. The recoverable amount is the higher of  investment
property’s net selling price and the value in use. The net selling price is the amount obtainable from the  sale of an
investment property in an arm’s length transaction less related costs while value in use is the present value  of
estimated future cash flows expected to arise from the continuing use of the investment property and from its  disposal
at the end of its useful life.

Reversal of impairment losses recognised in the prior years is recorded when there is an indication that the impairment
losses recognised for the investment property no longer exist or have reduced.

Investment property are derecognised either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the net
disposal proceeds and the carrying amount of the asset is recognised in statement of profit or loss in the period of
derecognition.

Impairment of non-financial assets
The Centre assesses at each reporting date whether there is an indication that an asset may be impaired. If any such
indication exists, or when annual impairment testing for an asset is required, the Centre estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less
costs to sell and its value in use and is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of an
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
In determining fair value less costs to sell, recent market transactions are taken into account, if available. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded subsidiaries or other available fair value indicators.

The Centre bases its impairment calculation on detailed budgets and forecast calculations which are prepared
separately for each of the Centre’s cash-generating units to which the individual assets are allocated. These budgets
and forecast calculations are generally covering a period of five years. For longer periods, a long term growth rate is
calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations are recognised in the income statement in those expense categories
consistent with the function of the impaired asset. For assets excluding goodwill, an assessment is made at each
reporting date as to whether there is any indication that previously recognised impairment losses may no longer exist
or may have decreased.

If such indication exists, the Centre estimates the asset’s or cash-generating unit’s recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the
asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying
amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is
recognised in the statement of comprehensive income.
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2 SIGNIFICANT ACCOUNTING POLICIES (continued)

2.4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments-initial recognition and subsequent measurement
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

i) Financial assets

Initial recognition and measurement
Financial assets are classified, at initial recognition, and subsequently measured at amortised cost, fair value through
other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Centre’s business model for managing them. With the exception of trade receivables that do
not contain a significant financing component or for which the Centre has applied the practical expedient, the Centre
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit
or loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the
Centre has applied the practical expedient are measured at the transaction price determined under IFRS 15. Refer to
the accounting policy in Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to
give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding.

This assessment is referred to as the SPPI test and is performed at an instrument level.

The Centre’s business model for managing financial assets refers to how it manages its financial assets in order to
generate cash flows. The business model determines whether cash flows will result from collecting contractual cash
flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the Centre
commits to purchase or sell the asset.

The Centre’s financial assets include bank balances and trade and other receivables.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

 Financial assets at fair value through profit or loss - The Centre has not designated any financial asset as fair
value through profit or loss;

 Financial assets at amortised cost (debt instruments) – The Centre subsequently measures financial assets at
amortised cost using EIR method and are subject to impairment. Gains and losses are recognised in the
statement of profit or loss when the asset is derecognized, modified or impaired;

 Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments) -
The Centre has not designated any financial asset at fair value through OCI with recycling of cumulative gains
and losses; and

 Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon
derecognition (equity instruments) - The Centre has not designated any financial asset at fair value through
OCI with no recycling of cumulative gains and losses upon derecognition.
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2 SIGNIFICANT ACCOUNTING POLICIES (continued)

2.4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments-initial recognition and subsequent measurement (continued)

i) Financial assets (continued)

Derecognition of financial assets
A financial asset (or, where applicable a part of a financial assets or part of a group of similar financial assets) is
derecognised when:

 The rights to receive cash flows from the assets have expired; or
 The Centre has transferred its rights to receive cash flows from the assets or has assumed an obligation to pay

the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
either (a) the Centre has transferred substantially all the risks and rewards of the assets, or (b) the Centre has
neither transferred nor retained substantially all the risks and rewards of the assets, but has transferred control
of the assets.

When the Centre has transferred its rights to receive cash flows from assets or has entered into a pass-through
arrangement, and has neither transferred nor retained substantially all the risks and rewards of the assets nor is
transferred control of the assets, the assets recognised to the extent of the Centre’s continuing involvement in the
assets. In that case, the Centre also recognises an associated liability. The transferred assets and the associated liability
are measured on a basis that reflects the rights and obligations that the Centre has retained. Continuing involvement
that takes the form of a guarantee over the transferred assets is measured at the lower of the original carrying amount
of the assets and the maximum amount of consideration that the Centre could be required to repay.

Impairment of financial assets
The Centre recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with
the contract and all the cash flows that the Centre expects to receive, discounted at an approximation of the original
effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit
risk since initial recognition, ECLs are provided for credit losses that result from default events that are possible
within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a significant
increase in credit risk since initial recognition, a loss allowance is required for credit losses expected over the
remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).

For fees receivable, the Centre applies a simplified approach in calculating ECLs. Therefore, the Centre does not
track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date.
The Centre reviews internal and external information available for each customer balance to assess expected credit
loss and the likelihood to receive the outstanding amount. The expected credit losses are recognised in the statement
of comprehensive income.

The Centre considers a financial asset in default when contractual payments are 120 days past due. However, in
certain cases, the Centre may also consider a financial asset to be in default when internal or external information
indicates that the Centre is unlikely to receive the outstanding contractual amounts in full before taking into account
any credit enhancements held by the Centre. A financial asset is written off when there is no reasonable expectation
of recovering the contractual cash flows.
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2 SIGNIFICANT ACCOUNTING POLICIES (continued)

2.4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments-initial recognition and subsequent measurement (continued)

ii) Financial liabilities

Initial recognition and measurement
The Centre determines the classification of its financial liabilities at initial recognition. All financial liabilities are
recognised initially at fair value and in case of loans and borrowings, plus directly attributable transactions costs.

The Centre’s financial liabilities includes trade and other payables.

Subsequent measurement
The measurement of financial liabilities depends on their classification as described below:

Trade and other payables
Liabilities are recognised for amounts to be paid in the future for goods or services received, whether or not billed to
the Centre.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability, and the difference in the respective
carrying amounts is recognised in the statement of comprehensive income.

iii) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of financial position
if, and only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

iv. Fair value of financial instruments

The fair value of financial instruments that are traded in active markets at each reporting date is determined by
reference to quoted market prices or dealer price quotations (bid price for long positions and ask price for short
positions), without any deduction for transaction costs.

For financial instruments not traded in an active market, the fair value is determined using appropriate valuation
techniques. Such techniques may include:

 Using recent arm’s length market transactions
 Reference to the current fair value of another instrument that is substantially the same
 A discounted cash flow analysis or other valuation models.

Cash and cash equivalents
For the purpose of the cash flow statement, cash and cash equivalents consist of cash in hand, bank balances, and
short-term deposits with an original maturity of three months or less.

Account receivable
Account receivables are stated at original invoice less an allowance for any uncollectible amounts. An estimate for
expected credit loss is made when collection of the full amount is no longer probable. Bad debts are written off when
there is no possibility of recovery.

A provision for impairment of accounts receivable is established when there is objective evidence that the Group will
not be able to collect all amounts due according to the original terms of the receivables.  Significant financial
difficulties of the debtor, probability that the debtor will enter bankruptcy or financial reorganisation, and default or
delinquency in payments are considered indicators that the account receivable is impaired.
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2 SIGNIFICANT ACCOUNTING POLICIES (continued)

2.4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Account receivable (continued)
Account receivable are stated at original invoice less provision for impairment. An estimate for expected credit loss
is made when collection of the full amount is no longer probable. Bad debts are written off when there is no possibility
of recovery.

A provision for impairment of trade receivable is established when there is objective evidence that the Group will not
be able to collect all amounts due according to the original terms of the receivables.  Significant financial difficulties
of the debtor, probability that the debtor will enter bankruptcy or financial reorganisation, and default or delinquency
in payments are considered indicators that the account receivable is impaired.

The carrying amount of the asset is reduced through the use of an allowance account, and the amount of the loss is
recognised in the statement of comprehensive income.

Provisions
Provisions are recognised when the Centre has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and
a reliable estimate can be made of the amount of the obligation. Where the Centre expects some or all of a provision
to be reimbursed, for example under an insurance contract, the reimbursement is recognised as a separate asset but
only when the reimbursement is virtually certain. The expense relating to any provision is presented in the statement
of comprehensive income net of any reimbursement.

Employees' end of service benefits
The Centre provides end of service benefits to its employees. The entitlement to these benefits is based upon the
employees’ final salary and length of service, subject to the completion of a minimum service period. The expected
costs of these benefits are accrued over the period of employment.

Government grants
Government grants are recognised where there is reasonable assurance that the grant will be received and all attached
conditions will be complied with. When the grant relates to an expense item, it is recognised as income on a systematic
basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant
relates to an asset, it is recognised as income in equal amounts over the expected useful life of the related asset.

When the Centre receives grants of non-monetary assets, the asset and the grant are recorded at nominal amounts and
released to profit or loss over the expected useful life of the asset, based on the pattern of consumption of the benefits
of the underlying asset by equal annual instalments.

Finance costs
Finance costs directly attributable to the construction of qualifying assets, which are assets that necessarily take a
substantial period of time to prepare for their intended use, are added to the cost of those assets, until such time as the
assets are substantially ready for their intended use. All other finance costs are recognised as interest expense in the
statement of comprehensive income in the period in which they are incurred.

Foreign currencies
Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction. Monetary assets and
liabilities denominated in foreign currencies are retranslated at the rate of exchange ruling at the statement of financial
position date. All differences are taken to the statement of comprehensive income.

Current versus non-current classification
The Centre presents assets and liabilities in statement of financial position based on current/non-current classification.
An asset as current when it is:

 Expected to be realised or intended to sold or consumed in normal operating cycle
 Held primarily for the purpose of trading
 Expected to be realised within twelve months after the reporting period, or
 Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period

All other assets are classified as non-current.
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2 SIGNIFICANT ACCOUNTING POLICIES (continued)

2.4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Current versus non-current classification (continued)
A liability is current when:

 It is expected to be settled in normal operating cycle
 It is held primarily for the purpose of trading
 It is due to be settled within twelve months after the reporting period, or
 There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period

The Centre classifies all other liabilities as non-current.

3 REVENUES

a. Set out below is the disaggregation of the Centre’s revenues:

2021 2020
AED AED

Tuition and other fees 5,678,064 6,905,543
Donations and events income 2,929,183 3,202,569
Child sponsorship fees 3,595,199 2,509,490
Rental income from facilities 266,667 1,019,464
Other revenue 232,423 74,823

───────── ─────────
12,701,536 13,711,889

═════════ ═════════

b. Timing of revenue recognition:

2021 2020
AED AED

Revenue recognised over time 9,539,930 10,434,497
Revenue recognised at a point in time 3,161,606 3,277,392

───────── ─────────
12,701,536 13,711,889

═════════ ═════════

4 OTHER INCOME

2021 2020
AED AED

Profit on sale of property and equipment - 1,130,691
Other miscellaneous income 59,818 125,497

───────── ─────────
59,818 1,256,188

═════════ ═════════



Al Noor Training Centre for Persons with Disabilities
NOTES TO THE FINANCIAL STATEMENTS
At 31 August 2021

16

5 ADMINISTRATIVE AND GENERAL EXPENSES

2021 2020
AED AED

Staff costs 10,575,784 9,938,059
Travelling expenses 1,237,837 868,489
Depreciation (note 6 and 7.1) 856,029 548,897
Repairs and maintenance 565,576 361,882
Insurance expenses 125,177 121,545
Fundraising expenses 59,537 71,943
Legal, municipal and visa expenses 59,855 52,094
Printing and stationery 20,966 39,134
Others 532,201 464,147

───────── ─────────
14,032,962 12,466,190

═════════ ═════════

6 PROPERTY AND EQUIPMENT

Furniture
Leasehold and Therapy Motor

improvements fixtures equipment vehicle Total
AED AED AED AED AED

Cost
At 1 September 2019 532,890 4,896,633 1,703,012 3,192,710 10,325,245

──────── ──────── ──────── ──────── ────────

At 1 September 2020 532,890 4,896,633 1,703,012 3,192,710 10,325,245
Additions (refer (i) below) - 52,428 - 165,000 217,428
Disposals - - - (3,153,210) (3,153,210)

──────── ──────── ──────── ──────── ────────
At 31 August 2020 532,890 4,949,061 1,703,012 204,500 7,389,463

──────── ──────── ──────── ──────── ────────

At 1 September 2020 532,890 4,949,061 1,703,012 204,500 7,389,463
Additions (refer (i) below) - 177,350 16,985 - 194,335
Disposals - (15,993)  (12,920) - (28,913)

──────── ──────── ──────── ──────── ────────
At 31 August 2021 532,890 5,110,418 1,707,077 204,500 7,554,885

──────── ──────── ──────── ──────── ────────

Accumulated depreciation
At 1 September 2019 296,231 4,116,444 1,316,095 3,065,936 8,794,706
Charge for the year 26,140 321,897 177,928 22,932 548,897
On disposals - - - (3,040,917) (3,040,917)

──────── ──────── ──────── ──────── ────────
At 31 August 2020 322,371 4,438,341 1,494,023 47,951 6,302,686

──────── ──────── ──────── ──────── ────────

At 1 September 2020 322,371 4,438,341 1,494,023 47,951 6,302,686
Charge for the year 26,093  292,986 127,981 41,212 488,272
On disposals - (15,993) (12,920) - (28,913)

──────── ──────── ──────── ──────── ────────
At 31 August 2021 348,464 4,715,334 1,609,084 89,163 6,762,045

──────── ──────── ──────── ──────── ────────
Net Book Value
At 31 August 2021 184,426 395,084 97,993 115,337 792,840

════════ ════════ ════════ ════════ ════════

At 31 August 2020 210,519 510,720 208,989 156,549 1,086,777
════════ ════════ ════════ ════════ ════════
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6 PROPERTY AND EQUIPMENT (continued)

(i) Included in additions is an amount of AED 145,415 (2020: AED 193,548) which pertains to assets received as
donations.

(ii) The Centre operates on land and buildings which are owned by Dubai Real Estate Corporation and leased by
the Chairman of the Centre, Mr. Khalid Al Halyan, for the beneficial use of the Centre.

The land and buildings are available for the use of Centre for the foreseeable future.

7 INVESTMENT PROPERTY UNDER CONSTRUCTION

2021 2020
AED AED

At 1 September 12,036,696 6,250,461
Additions made during the year 5,509,917 5,786,235
Completed (17,546,613) -

───────── ─────────
At 31 August - 12,036,696

═════════ ═════════

In 2013, the Government of Dubai had bestowed 1,394 square metres of land in Al Warqa to the Centre which is
recorded at a nominal value of AED 1. The Centre is constructing a commercial and residential building at this site
with the objective of generating sustainable income from its rentals.

7.1 INVESTMENT PROPERTY

Building CWIP Total
AED AED AED

Cost
As at 1 September 2020 -  12,036,696  12,036,696
Additions  5,509,917  5,509,917
Transfer  17,546,613   (17,546,613) -

──────── ──────── ────────
As at 31 August 2021  17,546,613 -  17,546,613

──────── ──────── ────────

Accumulated depreciation
As at 1 September 2020 - - -
Charge for the year  367,757 -  367,757

──────── ──────── ────────
As at 31 August 2021  367,757 -  367,757

──────── ──────── ────────
Net book value
At 31 August 2021 17,178,856 -  17,178,856

════════ ════════ ════════

Construction of commercial & residential building completed on 1st April 2021.



Al Noor Training Centre for Persons with Disabilities
NOTES TO THE FINANCIAL STATEMENTS
At 31 August 2021

18

8 FEE AND OTHER RECEIVABLES

2021 2020*
AED AED

Trade and fee receivables 457,691 472,657
Less: allowance for expected credit losses (46,125) (69,118)

───────── ─────────
411,566 403,539

Prepayments 90,119 87,174
Capital advance - 130,333
VAT receivable 2,734 208,484
Other receivables 1,420,791 12,548

───────── ─────────
1,925,210 842,078

═════════ ═════════

As at 31 August 2021, fee receivables at nominal value of AED 46,125 (2020: AED 69,118) were impaired and fully
provided for. Movements in the allowance for provision of fee receivables were as follows:

2021 2020
AED AED

At 1 September 69,118 91,500
Provided during the year 205,840 77,668
Amounts written off (205,840) (100,050)
Reversal of Provision  (22,993) -

───────── ─────────
At 31 August 46,125 69,118

═════════ ═════════

As at 31 August, the ageing analysis of unimpaired fee receivables is as follows:

Past due but not impaired
Neither ──────────────────────────────────────────────
past due 1-90 91-180 181-365 above 365

nor impaired days days days days Total
AED AED AED AED AED AED

2021 325,503 73,813 5,250 7,000 411,566
═════════ ═════════ ═════════ ═════════ ═════════ ═════════

2020 - 54,187 142,257 127,545 79,550 403,539
═════════ ═════════ ═════════ ═════════ ═════════ ═════════

Fee receivables are non-interest bearing and are generally on 60 day terms (see credit risk disclosures in Note 15 for
further details). Unimpaired fee receivables are expected, on the basis of experience, to be fully recoverable. It is not
the practice of the Centre to obtain collateral over receivables.
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9 BANK BALANCES AND CASH

2021 2020
AED AED

Cash in hand 67,426 65,503
Bank balances 609,148 3,881,433
Term deposits 4,596,618 3,870,772

───────── ─────────
5,273,192 7,817,708

Less: term deposits with original maturity of over three months (4,596,618) (3,870,772)
───────── ─────────

Bank balances and cash 676,574 3,946,936
═════════ ═════════

The interest rates on the bank deposits varied from 0.30% to 0.85% (2020: 2% to 2.25%) per annum.  Fixed deposits
have original maturity of one year.

10 ACCOUNTS AND OTHER PAYABLES

2021 2020
AED AED

Current:
Tuition fees received in advance 729,076 1,354,908
Performance security payable - 1,184,291
Retention payable 836,977 836,397
Deposits received 736,914 779,151
Payable to contractor - 630,202
Accrued air ticket 352,500 356,875
Accruals and other payables 5,514 184,689
Trade payables 89,393 121,720

───────── ─────────
2,750,374 5,448,233

═════════ ═════════
Non-Current:
Retention payable - 347,894
Tuition fees received in advance 109,490 98,693

───────── ─────────
109,490 446,587

═════════ ═════════

Trade payables are normally settled within 60-90 days of the date of purchase and are non-interest bearing. The Centre
has financial risk management policies in place to ensure that all payables are paid within the pre-agreed credit terms.

For explanations on the Centre’s liquidity risk management processes, refer to note 15.

11 EMPLOYEES’ END OF SERVICE BENEFITS

Movements in the provision recognised in the statement of financial position are as follows:

2021 2020
AED AED

At 1 September 4,460,616 3,981,876
Provided during the year 513,639 518,804
Payments made during the year (594,346) (40,064)

───────── ─────────
At 31 August 4,379,909 4,460,616

═════════ ═════════
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12 BORROWINGS

2021 2020
AED AED

At 1 September 1,819,079 -
Additional Borrowings 3,310,354 1,819,079

───────── ─────────
At 31 August 5,129,433 1,819,079

═════════ ═════════

During the year, the Centre has entered into an agreement with AWQAF & Minors Affairs Foundation for a term loan
facility in order to continue funding the construction of Bait Al Noor Building project. The loan provided is interest
free and is repayable over the period of 40 years from the income generated from Bait Al Noor Building as follows:

 30% of net income to be allocated for repayment of principal borrowed;
 30% of net income to be kept as a deposit for the reconstruction and maintenance of building;
 40% of net income to be retained by the Centre.

Bait Al Noor will be managed by AWQAF who will be entitled to a management fee set at 5% of gross rental income,
as per the agreement.

13 GOVERNMENT GRANTS

2021 2020
AED AED

At 1 September 2,534,985 -
Received during the year 4,613,157 2,534,985

───────── ─────────
At 31 August 7,148,142 2,534,985

═════════ ═════════

Government grants have been received in the form of interest free borrowings for the construction of Bait Al Noor
Building project – investment property under construction. There are no unfulfilled conditions or contingencies
attached to these grants.

14 RELATED PARTY TRANSACTIONS AND BALANCES

Related parties represent the members of the Board of Governors, directors and key management personnel of the
Centre and entities controlled, jointly controlled or significantly influenced by such parties.

Compensation to key management personnel is as follows:
2021 2020
AED AED

Short-term benefits 282,240 247,352
Provision towards employees' terminal benefits 14,112 14,112

═════════ ═════════

15 RISK MANAGEMENT

The Centre’s principal financial liabilities comprise trade payables and other accruals. The Centre has various
financial assets such as bank balances and cash, fees receivable, and other receivables which arise directly from its
operations. The main risks arising from the Centre financial instruments are interest rate risk, credit risk, and liquidity
risk.
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15 RISK MANAGEMENT (continued)

Interest rate risk
The Centre is exposed to interest rate risk on its interest-bearing assets (short term deposits).

The following table demonstrates the sensitivity of the statement of comprehensive income to reasonably possible
changes in interest rates, with all other variables held constant.

The sensitivity of the statement of comprehensive income is the effect of the assumed changes in interest rates on the
Centre’s profit for one year, based on the floating rate financial assets and financial liabilities held at 31 August 2021
and 2020.

There is no impact on the Centre’s equity.

Effect on Effect on
Increase/ profit for

(decrease) the year
in basis increase
points (decrease)
AED AED

2021 50 17,371
(50) (17,371)

2020 50 19,735
(50) (19,735)

Credit risk
Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the other
party to incur a financial loss. The Centre is exposed to credit risk on its bank balances and receivables as follows.

2021 2020
AED AED

Bank balances (Note 9) 5,205,766 7,752,205
Trade and fee receivables (Note 8) 411,566 403,539
Other receivables (Note 8) 1,420,791 12,548

───────── ─────────
7,038,123 8,168,292

═════════ ═════════

Bank balances
The Centre seeks to limit its credit risk with respect to the bank deposits by only dealing with reputable banks

Fee and other receivables
The Centre seeks to limit its credit risk with respect to fees receivables from students by obtaining advance fees and
by monitoring the outstanding receivables.

As at 31August 2021, provision for expected credit losses amounted to AED  46,125  (31 August 2020: AED 69,118).

The Centre reviews internal and external information available for each customer balance to assess expected credit
loss and the likelihood to receive the outstanding amount. A provision for expected credit losses of fees receivable is
established when the Centre expects that it will not be able to collect all amounts due according to the original terms
of the receivables. Generally, accounts receivables are written-off if past due for more than one year and are not
subject to enforcement activity.
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15 RISK MANAGEMENT (continued)

Credit risk (continued)

Fee and other receivables (continued)
Set out below is the information about the credit risk exposure on the Group’s fees receivables using a provision
matrix:

Past due but not impaired
Neither ───────────────────────────────────
past due 1-90 91-180 181-365 above 365

nor impaired days days days days Total
AED AED AED AED AED AED

31 August 2021
Expected credit loss rate 0% 1% 19% 81% 0% 7%

════════ ════════ ════════ ════════ ════════ ════════
Estimated total gross
  carrying amount
    at default - 331,128 90,688 28,875 7,000 457,691

════════ ════════ ════════ ════════ ════════ ════════

Expected credit losses - 5,625 16,875 23,625 - 46,125
════════ ════════ ════════ ════════ ════════ ════════

Past due but not impaired
Neither ───────────────────────────────────
past due 1-90 91-180 181-365 above 365

nor impaired days days days days Total
AED AED AED AED AED AED

31 August 2020
Expected credit loss rate 0% 8% 19% 18% 5% 14.6%

════════ ════════ ════════ ════════ ════════ ════════
Estimated total gross
  carrying amount
    at default - 58,687 175,249 155,171 83,550 472,657

════════ ════════ ════════ ════════ ════════ ════════

Expected credit losses - 4,500 32,992 27,626 4,000 69,118
════════ ════════ ════════ ════════ ════════ ════════

Liquidity risk
Fees are required to be paid in advance. Payables are normally settled within 30 days of the date of purchase.

The table below summarises the maturities of the Centre’s undiscounted financial liabilities at 31 August based on
contractual payment dates and current market interest rates.

At 31 August 2021
Less than 3 to 12 1 to 5
3 months months years Total

AED AED AED AED

Accounts payable 89,393 - - 89,393
Other payables and accruals 5,514 - - 5,514
Payable to contractor - - - -
Retention payable - 836,977 - 836,977
Performance security payable - - - -
Government grants - - 7,148,142 7,148,142

───────── ───────── ───────── ─────────
Total 94,907  836,977  7,148,142 8,080,026

═════════ ═════════ ═════════ ═════════
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15 RISK MANAGEMENT (continued)

Liquidity risk (continued)

At 31 August 2020
Less than 3 to 12 1 to 5
3 months months years Total

AED AED AED AED

Accounts payable 121,720 - - 121,720
Other payables and accruals 184,689 - - 184,689
Payable to contractor 630,202 - - 630,202
Retention payable - 836,397 347,894 1,184,291
Performance security payable - 1,184,291 - 1,184,291
Government grants - - 2,534,985 2,534,985

───────── ───────── ───────── ─────────
Total 936,611 2,020,688 2,882,879 5,840,178

═════════ ═════════ ═════════ ═════════

Currency risk
The Centre is not exposed to any foreign currency risk as all of its transactions and balances are denominated in
UAE Dirhams.

Capital management
The primary objective of the Centre's capital management is to ensure that it maintains healthy capital ratios in order
to support its activities.

The Centre manages its capital structure and makes adjustments to it in light of changes in surrounding conditions.
No changes were made in the objectives, policies or processes during the years ended 31 August 2021 and
31 August 2020. Capital comprises retained earnings, and is measured at AED 5,652,750 as at 31 August 2021 (2020:
AED 7,073,759).

16 KEY SOURCES OF ESTIMATION UNCERTAINTY

The preparation of the financial statements requires management to make judgments, estimates and assumptions that
may affect the reported amount of financial assets and liabilities, revenues, expenses, disclosure of contingent
liabilities and the resultant provisions and fair values.  Such estimates are necessarily based on assumptions about
several factors and actual results may differ from reported amounts as described below.

Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year are discussed below:

Impairment of fees receivables
The Centre reviews internal and external information available for each customer balance to assess expected credit
loss and the likelihood to receive the outstanding amount. A provision for expected credit losses of fees receivable is
established when the Centre expects that it will not be able to collect all amounts due according to the original terms
of the receivables.

At 31 August 2021, gross trade and fees receivables were AED  457,691 (2020: AED 472,657) and provision for
expected credit losses amounted to AED  46,125 (2020: AED 69,118). Any difference between the amounts actually
collected in future periods and the amounts expected will be recognised in the statement of comprehensive income.

Useful lives of property and equipment
The Centre's management determines the estimated useful lives of its equipment and vehicles for calculating
depreciation. This estimate is determined after considering the expected usage of the asset or physical wear and tear.
Management reviews the residual value and useful lives annually and future depreciation charge would be adjusted
where the management believes the useful lives differ from previous estimates.
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16 KEY SOURCES OF ESTIMATION UNCERTAINTY (continued)

Impact of COVID-19
As the situation is still evolving, it is challenging now to predict the full extent and duration of its business and
economic impact. Many countries have imposed travel bans on millions of people and additionally people in many
locations are subject to quarantine measures. Businesses are dealing with lost revenue and disrupted supply chains.
While some countries have started to ease the lockdown, the relaxation has been gradual and, as a result of the
disruption to businesses, millions of workers have lost their jobs. The COVID-19 pandemic has also resulted in
significant volatility in the financial and commodities markets worldwide. Numerous governments have announced
measures to provide both financial and non-financial assistance to the affected entities.

Businesses, including those of the Centre and demand for its goods or services, could be impacted by any continuing
lock-down or government action as a response to COVID-19 developments.

Management is continuously updating the impact assessment on the overall operations and business aspects including
factors like supply chain, travel restrictions, services demand, etc. However, in view of the current uncertainty, any
future change in the assumptions and estimates could result in outcomes that could require a material adjustment to
the carrying amount of assets or liabilities in the future periods. As the pandemic persists, management will continue
to assess the impact based on prospective developments. However, these developments could impact the future
financial results, cash flows and financial position of the Centre.




